
07/15/2008

Dear Housing and Urban Development.

Downpayment assistance is a key element in helping more than one million families
across the country become homeowners. Research indicates that home equity is the single
largest source of wealth for most Americans.

] oppose the proposed HUD Rule and suggest regulating private downpayment assistance
programs in order to increase their effectiveness. Helping people become homeowners
adds to the tax base, improves communities, allows children to attend better schools and
helps people gain wealth through the equity in their home.

Downpayment assistance provides an opportunity for borrowers who can afford a
mortgage payment but don't have the downpayment to get the process started.

The proposed HUD rule would have a negative impact on our already struggling housing
market. Please allow downpayment assistance with new regulations that protect both the
homebuyer and the FHA insurance fund by establishing some combination of minimum
F1CO scores, maximum gift percent, minimum LTV or minimum debt-to-income ratio.

Thank you for doing what is right for families across America.

Sincerely,
Ransom Stone
El Paso. TX 79912

Additional Personal Comments:

HUD needs to help, not harm, those who have suffered from the economic downturn that
has reduced home prices.


